
 

 

Appendix D 
Financial Assessment Details 



City of Gig Harbor
Sewer Fund - Exhibit 1
Historical and Projected Sources and Applications of Funds

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
SOURCES OF FUNDS

Rate Revenues
In City Sewer Service $1,012,896 $1,043,270 $1,104,945 $1,251,663 $1,431,100 $1,704,100 $1,996,300 $2,237,100 $2,347,300 $2,391,899 $2,437,345
County Sewer Service 424,365 445,308 491,450 534,700 597,400           696,900             807,700             895,400             929,600             947,262             965,260             

Total Rate Revenues $1,437,261 $1,488,578 $1,596,395 $1,786,363 $2,028,500 $2,401,000 $2,804,000 $3,132,500 $3,276,900 $3,276,900 $3,276,900

Total Other Revenues $72,356 $68,684 $56,101 $72,125 $49,700 $57,100 $65,200 $71,800 $74,600 $76,017 $77,462

TOTAL SOURCES OF FUNDS $1,509,617 $1,557,262 $1,652,496 $1,858,488 $2,078,200 $2,458,100 $2,869,200 $3,204,300 $3,351,500 $3,352,917 $3,354,362

USE OF FUNDS
Salaries & Benefits $708,292 $732,267 $799,461 $904,129 $933,700 $964,300 $1,055,800 $1,090,600 $1,126,200 $1,165,617 $1,206,414
Office & Operating Supplies 96,823 97,212 139,454 107,899 97,400 99,800 102,300 104,800 107,500 110,188 112,942
Professional Services 22,999 48,895 49,054 84,345 53,500 54,800 56,200 57,600 59,000 60,475 61,987
Communications 15,312 21,600 25,899 23,068 22,000 22,600 23,100 23,800 24,400 25,010 25,635
Travel 1,258 980 1,146 3,418 3,600 3,700 3,800 3,800 4,000 4,100 4,203
Advertising 466 2,923 2,001 6,123 6,300 6,400 6,600 6,700 6,900 7,073 7,249
Conference/Training 4,269 2,427 2,387 4,092 3,400 3,500 3,600 3,600 3,700 3,793 3,887
Uniforms 1,022 1,317 637 1,364 1,100 1,200 1,200 1,200 1,200 1,230 1,261
External Taxes & Assessments 21,365 20,906 23,417 26,702 59,300 73,600 66,400 72,100 74,600 76,465 78,377
Small Tools & Equipment 4,998 7,391 13,085 30,873 31,600 32,300 33,200 34,000 34,900 35,773 36,667
Machinery & Equipment 2,037 984 8,982 3,327 87,100 89,300 91,500 93,800 96,200 98,605 101,070
Fuel 2,439 3,865 8,412 6,434 6,600 6,800 6,900 7,000 7,200 7,380 7,565
Water Quality Study 32,676 553 1,192 0 8,800 9,000 9,300 9,500 9,700 9,943 10,191
Comprehensive Sewer Plan 0 3,738 0 0 1,200 0 0 0 0 0 0
Miscellaneous 4,648 6,514 8,950 16,354 16,700 17,200 17,600 18,000 18,500 18,963 19,437
Operating Rentals & Leases 3,376 2,161 2,412 3,248 3,300 3,300 3,500 3,500 3,600 3,690 3,782
Repairs & Maintenance 53,364 42,993 89,702 94,202 85,600 87,900 90,100 92,300 94,600 96,965 99,389
Utilities 183,637 195,582 190,322 176,292 193,600 203,800 212,600 222,100 232,200 243,810 256,001
Video Inspections 0 0 309 3,153 3,300 3,400 3,400 3,500 3,600 3,690 3,782
Vactor Truck Rental 0 614 2,297 138 100 100 100 100 100 103 105

Total Use of Funds $1,158,981 $1,192,922 $1,369,119 $1,495,161 $1,618,200 $1,683,000 $1,787,200 $1,848,000 $1,908,100 $1,972,870 $2,039,943

CAPITAL OUTLAYS
LS Improvements $75,000 $801,000 $4,605,000 $691,000 $387,000 $693,000
Flow Meters 0 116,000 93,000 0 180,000 114,000
WWTP Improvements 10,883,949 8,874,000 7,351,000 0 0 0
Reuse & Reclamation Studies 100,000 100,000 100,000 100,000 100,000 100,000
Annual Replacement, Rehab, and Renewal 86,000 92,000 99,000 105,000 113,000 121,000
 Transfer to Capital Improvement Fund 0 0 0 810,000 930,000 700,000
Total Capital Outlays $11,144,949 $9,983,000 $12,248,000 $1,706,000 $1,710,000 $1,728,000

OUTSIDE SOURCES OF FUNDS
Connection Charges $2,135,000 $1,195,600 $1,195,600 $1,195,600 $1,195,600 $1,195,600
New Loan Funds 8,600,000          8,350,000          10,600,000        0                       0                       0                       
CIACs (Grants/Developer Ext.) 0                       0                       0                       0                       0                       0                       
New WWTP Phase 1 Expansion Grant 0                       0                       0                       0                       0                       0                       
Interest Earnings from Cash 117,400             111,600             84,600               92,100               99,600               107,100             

Total Outside Sources of Funds $10,852,400 $9,657,200 $11,880,200 $1,287,700 $1,295,200 $1,302,700

CAPITAL OUTLAYS FROM RATES $292,549 $325,800 $367,800 $418,300 $414,800 $425,300

Historical Projected



2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Historical Projected

DEBT PAYMENTS
2003 Water & Sewer Rev & Ref Bonds $227,400 $226,100 $226,500 $226,600 $226,600 $226,600
1995 DOE Loan 86,400 0 0 0 0 0
PWTF (5 yr planning loan) 187,500 187,500 187,500 187,500 187,500 187,500
Debt Service on New Revenue Bonds 527,967 1,040,587 1,691,337 1,691,337 1,691,337 1,691,337

Total Debt Service $1,029,267 $1,454,187 $2,105,337 $2,105,437 $2,105,437 $2,105,437

Change in Working Capital $29,524 $115,173 ($51,787) $115,731 $137,802 $143,596

TOTAL REVENUE REQUIREMENTS $3,034,340 $3,682,360 $4,269,350 $4,547,568 $4,630,909 $4,714,276

Balance/(Deficiency) of Funds ($576,240) ($813,160) ($1,065,050) ($1,196,068) ($1,277,991) ($1,359,914)

Balance as a % of Rate Revenues 24.00% 29.00% 34.00% 36.50% 39.00% 41.50%

Proposed Rate Adjustment 24.00% 5.00% 5.00% 2.50% 2.50% 2.50%
Add'l rate revenue from adjustment $576,240 $813,160 $1,065,050 $1,196,069 $1,277,991 $1,359,914

Balance/Deficiency after adjustment ($0) $0 ($0) $0 ($0) ($0)

Debt Service Coverage Ratio (All Debt)
Before Balance Adjustment 0.75 0.74 0.64 0.69 0.66 0.62
After Proposed Rate Adjustment 1.31 1.30 1.15 1.25 1.26 1.27

Rates
Base Charge $23.63 $29.30 $30.77 $32.30 $33.11 $33.94 $34.79




